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,)V1~CJ,j'V1~1'1~1E.I~L~f1'Vl'ic:J{jn~ 'r1~CJ1JqJ~'i1EJ~Cl~~ClLClf1~1'iU'i~f11V1'i1f11flL~f1'VI'i!J{jf1~'Vl1'1'i~tJtJf11'i~V1~CJ,j'V1~1'1~1EJ 
Cit. ~ ~ ~ 

!HI'l f1'Vl'iCJ1.J f1~'!JCJ.:Jf1'i).J 

11 4u.du t uX..,IItl.c:~t.A: .... ~ 
(\!J) ).Jf1'iCJ f1'!lCJ ~EJ\J'U!H~\JCJ 1.Jf11 'iL~\JCJ 'i1 f11'Vl1'1'i~tJtJ~V1'UCl~V1~1 'IV11 EJ!HI'l f1'Vl'iCl1.Jf1~ 

(m) L~1.JCJ'i1EJI'l~ L~E.IV1LL\Jlf1~1'11 U~1f1L1CJ1.J 1 'tJ ~ri1'r11.JV1 t 1.JL!lf1~1'iU'i~f11V1'i1f11flL~f1'Vl'iCJtif1~~L tJ\J 
~1'i~ri1 ~qj 'r1~Clij~I'IYi1 t \1Ln V1f111).J 1~ L mEJtJL~ ElL mEJtJ LLri~~1.J'!i'CJ L~1.JCJ'i1 EJ~\J 

b.<t t 1.J f11'i~V1~1.Jf11'iU'i~f11V1'i1 f11fl L~ f1'Vl 'ic:J{j f1~'r1~Cl t 1.J f11 'iYi11icycy1 flru~ f1'i'i).Jf11'i~~1'iru1~1'1 f11'iU'i~f11V1 

'i1f11flL~n'Vl'iCJ-Qn~,..,~CJm).J ~~'VIm \1~~1.J'Iim~1.JCJ~LL ~.:~'li'm Yi~~~'~L ~).I L~).J Mm11~~'VI5~~~ 1lJ~u'li'CJ L~\JCJ 1lJ~tJ'i1f11 ,..,~CJ1lJ 
" 

vi1~qJCIJ1 'r11n'li'm Yi~~~'~~'~f1~111lJL 'r1).J1~~).J,..,~CJ1lJQn~CJ.:J 

b. b f1'i).J'Vl'i.:J11;'1~YIG~~~ 1lJ~tJ'i1f11~1~V1 'r1~Cl'i1f11'r1~'1'i1f11 t~ 'r1~Cl'i1f11~L~1.JCJ.,r.:J'v1).JV1m~ LLI'l~Cl1~ 
' 

~~1'iru1L~Cl f1~1'1 t U~11.J11.J 'r1~Cl'U1.J1V1 'v1~!Hil'fi1~'i1E.If11'i'v1~'1'i1E.If11'i 1V1 'v1~Cl!l1'il~::: E.lf1L~f1f11'iU'i~f11V1'i1f11~L~f1YI'iCJiif1~ 
LV'IEJ 1lJYl~1'iru1,YV1~1.:JLI'IEJtit~ ~V1LL~~~Yl~1'iru1 .,r.:~\1 L ~CJ'll'i::: LEJ'!ltJ'IJCJ'IYI1.:J'i1'llf11'iLtl1.Jri1~CIJ LLI'l~ t \11ic:J11m'i~V1~1.J'IJCJ.:Jf1'i).J 
Ltl1.JL~~'U1V1 ~~1.J'!i'!H~1.JCJ~:::L~E.If1~Cl.:Jfht'li'~1EJ 'v1~Clfl1L~E.I'r11EJ1V11 in~ 'i1).J.,r.:Jf1'i1J~:::~~1'iru1EJf1L~f1f11'iU'i:::f11V1'i1f11 
fl L~f1'VI'ic:Jiin~ LLI'l:::l'l.:JL 'Vl~~~1.J'!i'CJ L~\Jm U\J~v\'~'~1\J Ml1~:::L u1.J~~1.J'Ii'm~1.JClm~~tlm'i~V1L~CJn,..,~CJ1lJnlJl1).J 'v11f1~L ,..,(Jl~ 

'\1 v \J , 

L ~CJnCJ1~11m'i~1.JL~1.JCJm:::vi1m'i LV'IEJ 1lJ~~~(Jl L '!i1.J m'iL~\JmCJ n~,'i~\JLtJ\JL Vi~ ,..,~CJt'li'~CJtJflfll'lli'i'i).JV11 ,..,~CJu~tJflfll'l~1.J).J1 
' ' ' 

L~1.JCJ'i1f11LL'Vl1.J LU\J~\J 

t 1.Jf1'icU~ ~~1.J'!i'!H~1.JCJ'i1 EJ~ L~\JCJ 'i1f11 ~1~V1 L~1.JCJ'i1f11 ~1~1.Jf11 V1'v1).11 EJ 1~111lJCJ1~~1 L {j1.J.:J11.J lJl1).J LCJ f1~1 'i 
" ' 

U'i::: f11V1'i1f11 ~ L~f1YI 'iCJ ij n~1~ f1 ru~n 'i'i).J f11'ifl~1'iru1 ~1'1 f11 'iU'i::: f11V1'i1 f11fl L~ f1YI 'ic:Jtin~ 'v1~Cl f1'i).J~::: 1 \1~~1.J'!i'CJ L~\JCJ,f\J~LL ~'I 
" 

LLI'l~ LL~V1'1'r1~ml11.J~vi1 t \1L ~CJ1~11 ~~1.J'IiCJ L~1.JCJ~1).J1'i(1~1L \l1.J.:J11.JlJl1).JU'i~f11V1'i1f'11~1'1~L~f1YI'iCJ\ln~1 \1L~~~~).JtJ'inJ 'v11 f1 .. " " 
rh~LL~.:~1lJL U\J~~u·;M~ f1'i).J~~YI5 ~~::: 1lJ~u'li'm~1.JCJ'v1~CJ1lJ~tJ'i1f11'1JCJ.:J~~1.J'Ii'm~1.J!l'i1EJ,r1.J .,r'~{j'~~1.J'Ii'm~1.J!l~.:Jf1~111lJij 

" " 
~'VIGL~Elf1~CJ.:JA11'1i'~1 EJ'r1~Clfl1L~EJ'r11EJ 1V11 ~1f1f1'i).J 

b.~ riCJ1.JI'l.:J1.J1).J 11.J~'Y cy1 f1'i).JCJ1~'ll'i~ mf'l Elm~ n m'i'll'i ~m V1'i1f11~ L~ n VI 'ic:Jiln ~ 'v11 n'll'i1 n~11~m 'if1'i~vi1 
d t1 .., ud 11 .r::J • I odil ~ 11.., u 4 .q .I L If • .., odl .cal 1 111 ~ .., 114 
'VIL 'U11'lf1'loJru:::~EJ1.J'U!H~1.JCJ'Vl'!l1.J~f11'i u'i~f11V1'i1f11 'v1'iCJ'Vl IV1'itJf11'iflV1LI'IClf1).J~I'lu'i::: EJ'll1.J'i1).Jf11.J 'v1'iCJ).J~11.J V1L~E.If1tJ~EJ1.J 

" " 
'li'CJL~1.JCJ'i1EJ~1.J 'v1~CloUV1'!J11.:Jf11'iLL~'IoU1.JCJ~1'1LU1.Jli'i'i).J 'v1~CJ~).JEJCJ).Jn1.JntJ~~1.J'!i'!lL~1.JCl'i1EJ~1.J 'v1~CJL~1'v1U1ffi1.Jn1'iL~1.JCJ'i1f11 
'v1~CJ~CJ11m~vi1 f11'i'VI~~lJl~1.J 1V1 t 1.Jf11'iL~1.JCJ'i1f11 

' 
b .c;t 'v11f1~~1.JoUtJL"'1.Jtl~'ILD1.J~\.b:::mrunT~ SMEs L"'1.Jtl'i11'11"''~nl1'i11'11~1"'Y1'!Jtl'I~~1.JoUm"'1.Jtl'i1t'J~1.Jffi;.j 

\1 '\1 '\1 , '\1 

Li11.J~cJEJ~~ Ci>o 1 \1mhEJ'111.J'tltl'l~fj,j'Y1~ti~V1~1'1~1f1~U'i~ f1tltJf11'i SMEs vl'lf1~111c;)ti~V1L~EJ'I~1vltJ~~1.J'!i'!H~1.Jti;.:ILU1.J .. " " 
cJ'tl'i ::: nt~tJf11'i SMEs ;.:JL~1.Jtl'i1f11~'~n11'i1f11~1~1i1'!lti.:J~~1.J'Ii'm~1.Jtl'i1f11~1.J hlLn\J-savl'l~ Cilo ~~:::L~vnmvh~n 1n 111lJL1i1.J 
" '\1 " '\1 .. ~ .. ~ 

Q1 'i1EJ 

SMEs 



- @)0-

o.~ Y11fl~~tJ'!i'm~tJB~~m'tl~'th:mB'Ufl1"l SMEs LL~Li]-w, 11'11'1"o"l"l:Wii11~~tJ~ni'1J1~1 Ylfl'Y1~Bii~'UI'11'l"~~li1~~ 
'U \1 ., ·~ .. 

~'IJ \J11)J fl fl'Y1:1J1fl 1 V1 fJ L~'\Jtl"l11'11~~ fli1"l11'11~1~1i1'Utl~~~tJ'!JtJ L~'\Jtl~~ L tJtJ, 11'11'1"li'i"l:I.Jii11~ijl~~tl~ll 1'1J1 ~1 V1 fJY1~tlii~'UI'll'l"~ #J 'U , \1 ., -~ , 

~li1~~~tJ\J11)J fl~¥1:1.11 fJ'Utl~~1.:Jth~ L Yll'fhJLntJ~tl fl"~ m 1l1'Y1ti1fJ.:J1'\J'Utl~-s'~~li1~tl~li1~ 1~~1 fl~~tJ'!JtJ L~'\Jtl~~ L tJ\J~I'l1'1"li"l"l)Jii11~ 
~ tl~qj'1l1 ~1 VlfJY1~tlii~~l'11'l"~~(i)~.:J~tJ\J11:1Jfi~Y1:1J1 fJ 1 Vlflvl~ fl~11 

rl nTwha'qjqj1~1.:~timlh:J 

~'1l\J~fl1"ltJ'S~fl11i1"l11'11~L~fiV1"ltliifl~ ~~~tl~Yi1~qjqj1~1~\J11l.JLL'U'U~qjqj1 vl~"l::~1tJ'!JtJ @l.m Y1~tlvi1 

'!JtJ\Jlfl"-lL tJtJY11J-l~tl n'Um)J fl1fl 1 \J ... @let .... l\J 1J'Utlli1~1fll\Jvfl~-s''ULL~~ LL"::~::~tl~11~Y1~fi\J'S::n\J~qjqj1LtJ\J~1\J1\JL~\J 
' "' " ' " dtJ .. a .. < 1 " .. .. 1 !:'1 o ~ f ~ " "' tJ "' ' LV11f1'U"ltlfl":: ... . cr .... '!JB~"l11'111'11~1~Vl 'S::fl11i1"l11'11BL"fiVl"lt!\Jfl~ Y1fl"l)Jflli1t1tl 1~tJ'Uru::V11e~qjqJ1 11i1fl1'1lY1"fl "l::fi\Jtlfl1~ 

... ' 1 "' ' 1tJ.r Y1\J~tlfl1~ (i) (i)~\Jltl \J 

ri.@l L~\J~Ii1 

rl . \!) L ~1'1Y1~tl li1"l1vlvl~li\J11'11 'SL ~'IJ"'~~1 fJ ~~L tJ\JL ~l'l'Y1~tlVI"l1'r'lvl" ~-JtJ~ffi i L ~1'1Y1~tlli1"l1vlvlJ\J'lh 'S::~tl 
L~1,..,,r1ffi'IJ1tJvi1~qJqJ1 ,..,~BriBtJitJJtJ hlLntJ m itJvi1n1'i 

rl. m ,..,,r~~tl~1tJ'S:: n \J'U tl~li\J11'11 ") m fJ 1 tJtJ'S:: L Vll'f \J11)J ~1 tl ~,~~flru:: m"l)J n1"l\J 1fl'U1 fJ n1Y1\Jii1vl~"l::~ 1 'IJ'!i'tl 

@l.cr (l!l) Y1~B~::LtltJY111~~t1~1'lh::ntJ~L~fi'Vl"lt!iifi~\J111115m"l~m)JUqjilfl"1'~n1Y1\Jii1 

rl.cr "v11J~~tl ~1 tJ'S:: ntJ'Utl~'U'i"l~Vl L~\JVl\J "v1~tl'U~~Vl L~\JV1\J"v1llf1Vl -s'~ ~vfl~-r'UtJtJn 11 IJ11l1tJ'S:: fltl'Un~fl1 "l , , ,·t 

L~\JVl\JL ~ tl fl1 "l~1 ru'U ~LL"::tJ'S::fl tl'Uli"ln~~1tJ'S:: ntJ \J11l.JtJ'i ::fl11'f'Utl~li\J11'11 "l LL ~~tJ'S:: L 'Vll'f1 V1 fJ \J11)J . . 
"l1fJ~tl'U~~VlL1tJYJ'W~li\J11'11"lLL ~~tJ"l::L Vll'f1 VlmL~~LifJ'IJ 1'r1Yl"l1'U Lli1fltl'1L")J 1m iiJ11:1J~1tl~1~"v1'11-l~tl 
::tJ"' ..,j f 0 ... ~" () 1'11 "l::fltJ'Ut!~o\J11'11"lVll'lru::m"l)Jfl1"l\Jifl'U1flfl1"v1\Jii1 li1~"l::'U1\J'!JB @l.cr l!l • 

"v1~mh::n\J'd'~::~\J 1l1'11i1fl 1ll~li1Bm Dflmfl 1 \J @)cr i'IJ 'IJ'Uti'li1~1n1tJ~~'1l\J::n1"ltJ"l::mli1"l11'11~L~nVl"lBiin~ 
(~-r'U~1~) ~\J~1fi'!Jtl~fi~\JIJI1)J~qjqj1~1-!ILL~1 

~ fl1~1-!ILL"Zfl1"l~1fJL1tJ 

~.@) (l'i1"v1-r'Ufl1")~1-l~ L U'IJ"l11'11~tJ"v1ti1fJ) 

fi"))J~::~1 fll'h~1~~tl"v1ti1fJ'!Jtl~-l1\JLL~"::'S1fJfl1"lvfl~vi11'i1L ~\J\J~-l1111)J'i11'11~tl"v1ti1fJ ~n1"v1'1Jii1 111 \J 1 'lJ 

LL ~~tfi)J1ru~1\JLL"::'i11'11 \Jtlfl~1 n1 'IJfl")tU~B1 tJ{j' 

(@l) L~t!tfi)J1ru~1\J~vi1L~~~\J~~1tJ~1'\J~Ln\Jfl11~tlfJ":: @l\!Jct (VI~-l~tlfl~~'Ul1'1) LL111LlJLn\J~tlfJ":: @lcto 

(Y1~~~tl fll1'1~'U) '!Jtl~tfi)J1t1J~1\J~n1"v1\Jii1 111 \J~qjqj1"v1~B1 'ULL~~tfi)J1ru~1\JLL"::'i1fl1 ~::~1fl 1m \J~\Jl'i1~tlfJ":: ~o (Ltl1~'U) 
'!Jtl~"l11'11~tJWJ1fJ\J11:1J~qjqj1 

(l!l) L~Bm)J1ru~1tJ~vi1L~~\J\J~'~1tJ~1\J~LntJn11~Bfl":: @ltto ("v1~~~Bfll1'1~'U) 'UB~tfi)J1ru~1tJ~n1"v1\Jii1 
111 'IJ~qjqj1Y1~t!1'ULL~~tfi:W1ru~1'1JLL"::"l11'11 \J::~1fl 1m 'IJ~\Jl"l1~tlfJ":: ~m (LL tJ1i1~'U~1l.J) 'Utl~"l11'11~tl"v1ti1fJ\J11)J~qjqj1 



- (i)(i) -

{rn) L~mfllJ1t\J~1'U~vi1 L~~~~~·ni'mm11~~EJ"~ v-~cr (L~~~u\11) '!l~~\RlJ1t\J~1'U~ri1,..,'U~11t'U~tyty1 
,..,~~ 1 tJLL~~\RlJ1t\J~1'ULL"~·mn ~~~1EJ 1 l1'1Jl1lJ'i1fi1~~,..,U1EJ 1 'U~tyty1 LL"~~~~1EJL~1J'!f~L '!IEJL U'U~1 overhead LL"~ 
mobilization ~1wru~1'U'i1EJn1'i~'U t"U!i'm1~~EJ"~ <Olv-1 (i;uL~~) '!l~~~m~1~'i~Wl1~mlJ1ru~1'U~~,..,lJ~'!l~~~1'U'i1EJn1'i~'U 
IJl1lJ~tyty11~EJ\J'i~lJ1ru ti'umlJ1ru~1'U~vi1L~~~~~~t;Jru~1EJ'i1fl1~~,..,u1EJIJl1lJ~tyty1 ~~;j n1'i~1m1'UL~lJ'!I~L'!IEJLU'U~1 
overhead LL"~ mobilization ~~n~11 ~-l1~1~~~~1EJ 1 l1LLn~.YtJ~1~ 1 'U~1~'1~~1 EJ'!l!l~f11'i~1EJL1'U~1~1'UIJl1lJ~tyty1 

(<£) fl'ilJ~~~1EJL1'U~L~lJ;'UIJl1lJ (<il) LL"~ (l!l) ~~f1~11'1i'1~~'U 1'U~1~'1~~1EJ'!J~.:If11'i~1EJL1'U ,_,~~rl~'U 
~1~'1~~1 EJ'!J ~~m 'i~1 fJ L1'U IJl1lJ~ fl'ilJ~~~~1 'it\J11Jl1lJ~ L ~'U~lJfl1'i L -J''ULL~fl'iru~fl'i1JW \JT~t\J1 L ~'Ui1\fl1J1 ru~1'U~vi1 L~~~~~~ 
~~ f1~11 iJ1~~~1'UL~ EJ1,j' ~~ tltJ~1'U~'U~ L ,_,~~ ~ f1~~~1'U~ L ,_,~~ ~ ~ niJl~~~·mfl'i~YI 'U ~!J f1 1 'i~1 fJ L1'U~1~1'U~ LL~1 L~~~\l~~ 1 'U~1~ 
~~n~11 ~~;j fl'ilJ~1~~1m1'U~L~lJ;'U1\1LLn~.Y\J~Wr'i~~lJtltJn1'i~1EJL1'U~1~1Wm~tJ1 LL"~f11'i~\l1'iru111~1'Ut~~~L'U 
,..," n Lnru'fl~~n~11,..,~~ hJ L U'U~"~'l~ 1~ EJ L~~'!l1~'1J~.:I fl'ilJ 

' 

n1 'i~1 fJ L1'U~1~'1~~1 EJ~~~1 fJ 1 \1L~~~1'U~~,..,lJ~IJl1lJ~ty ty11~ LL~1 L~~\!Vj fl\J'i~ n1'i 

~ . l!l (~1wru~fl!f1!1~L tl'U'i1fi1L ,..,lJ1'i1lJ) 

fl'ilJ~~~1fJ~1~1~~~ 1~'i1lJ111,;l;J"~1 L~lJ 1Jl"~~~'U111,;mm~'U1 LL"~~1 H'~1EJ~~\h~~1EJLL~11~EJ5~ 
d ~ 0 I "''ito d 0 ._,.,: 

'i1fi1L,..,lJ1'i11JLiJ'ULflt\J'fl LL"~n1,_,'U~n1'i~1EJL~'ULiJ'U\l1'U1'U ...... .. ..... ~1~ ~.:I'U 

.,j .. 1 U Sl I II 4 &IU .&1 1SI•\""''to &.loCt. t" " ~1~Yl <il LiJ'U\\'1'U1'UL1'U 'U~IJI'i1'i~EJ"~ .. .. ...... '!J~.:Ifl1\l1~ L1J!l~'itJ\l1~ ~u!)\J\11~1'\J .................. ,_,LL"1 

L~~\lmEJt'U ........ .. .. ......... 1'U 

.J d o ._ t u II I II 4 IIU II 111• , .... '-'- t " " 
~1~Yl l!l LiJtJ~1'U1'UL~'U 'U~IJI'i1'i~EJ"~ .......... '!J~~fl1\l1~ L1J~~'itJ\l1~ ~u!)'UIJI~1'U .................. ,_,LL"1 

L~~W11EJ1'U ............. .... .. ..1'U 

............ ..... ........................ -m"1 ............ ............. ....... . 

II d 0 ._ 1 U II I al 4 II._, II 111 ... ~ ::: 111 II 

.:11~'1~Y11EJ LiJ'U~1'U1'UL~'U 'U~IJI'i1'i~EJ"~ .. .............. .. '!J~~f111l1~ L1J~~'itJ\l1~ ~U!)'UIJl~1'UYl~,_,lJ~ ,_,LL"1 

L~~~L~EJtJ~~EJIJl1lJ~tyty1,_,~~,j'~lllf1"~~1~LU'U,_,tJ~~~ 'i1lJ~~vi1~C11'U~n~~~1~1\1~~!l1~L~EJ~~EJ 

~1tl-ru1111lJ~ty ty1~1~ LL 'U\J~ 1 EJ L~ n~1 'itl'i~mm1fl1~ L~nYl 'i~un ~;j ,..,~~-u~ 111n"~~1 ~ L U'U,..,ti'~~~\l~ ri1,..,'U~ ~~;j 

~. (i) mru~ ~.Yt1~1~'111~1'U~.YtJ~1~ 1 tl~1~~1~ t \1~~'Uvi1~f1Yl~~,..,~~ 1~EJ 11l1~-r'U~'Un 111Jl~1flfl'ilJ \l~rl1,..,'U~~1tl.Yu 
\1 \J .·~ 

~1,..,-Y\Jn1'i~1tl'U~~f)~11L U'U\\'1'U1'U~~ EJ"~ 5>11l '!J~~1.:1L1'U'!J~.:I~1 'U~1~~1~~'U 

~. l!l mru~~.Yuh~tl~~~~~tyty1~1.:1n~~~1~ 'U~nL,_,ii~~1n'li'~ ~. (;) ~~ri1,_,'U~~1\J-ruLU'U'i1EJ1'ULU'U~1'U1'UL1'U 
1Jl1EJ~1 1 'U!i'IJI'i1~~EJ"~ o.lllcf '!J~~'i1fi1~1'U~1~ 

@0 n1'ii'uth::n'Ufl11lJ'ti11flunvdtJ.:J 

~'!I'U~n1'itl'i~f11~'i1fl1~iL~nYl'i~'ln~~~1~vi1~tyty1~1~1111lJLL 'li\J vl~'i~~ t 'U'Ii'~ (;).rn ,_,~~'li'~111n"~~1~LU'U,_,tJ~~~ 
LL~1LL~fl'iru ~::~~~-r\JtJ'i~tl'Ufl11lJ'!hl~\Jf1Yd~~'!J~~.:I1'U~1~~Ln~;1'Ufl1EJ1'U'i~EJ~L1"1hhj'~EJfli1 ... -... L~~'U .... l!l U , rn U 

.... (l!l U, rn U IJl1lJL~mm\J'iZf11~'i1fl1~1~"1 ,j'~ <il .(;)o) tJ\Jtl~\l1f11'U~fl'i1J1vli't11J~'U~1'U 1~EJ~~~~'U~~n1'i'li~lJLL'!flJLLnL'!J 
1w-tlm'i1~~~~L~1lmEJ t"U .... (;)cr ... 1"U 'Li'uti'~ll1n1"Uffi~i'uLL~.:~m1lJ'li1l~un"W~a.:~ 



@@ m-s,j1m~u~b~vnl1 

~~'U~tJL~'UtJi:i~V1GL~'Utl'!ltl~'UL~'U~'W~·nJ11'U!J\Jl"S11~Li)'U~tlEJ~~ Cil<t (~'U'.11) '!ltl~"S1f'l1~Th~~~~l.Jiil LL~~~{j' 
" 

~~ ~tJ-l~-ll.J tJ'U~" ntl-s~n'UL~'U~1-l,..,,r1 L tJu~uli,Jm~~'U1~ 1 V1 EJ ~~tJ~11-l~tJ~1tl~~ti'u ~~tJ~11-l~tJ ~1tl-s~ ti'ui'iL~nVJ-st:Jiin~ ... 
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