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1/ "" I .. '''J;''l~,~-"" .. ,,~,,:,,>

"liB <o>b ~l'U·rHf'1~l.t,,::nl'Htn "lI~1'U ~ ':o~"·;.·.,:· ,., ~I",,;,•.,~~ 

.,J , ,;i.t•....•........... .......:~~~\J~14,. 
~11~l\l~~Yl5Yl~::;~\l1.u'U'\t1oJ\l~€J1,x~-rU~l\lv11\l1'U'WI.I"1~'1i\lhj1till.l.~Vl\lH'\t1~€J'j1~€J ~L'UL!elt:1~m~ruru1w ) 

'\t11n\l1'U'WI.I"1~tT'U~ €J~1'U'U€JU~1 ~~11tJ 1.1.'IA\lll'l~tJ'j::;~\lr1'U:\l~fl!fl!ld 'U€Jn~lnd ~11~l\l ~\l~~Yl5i\lL '\t1 ~~ ~~~,4'\t1~u€J~Lti)\~ 
... "I ~ 

1.1.uu~tJ 1.1.G'l::;-rreHl1'\t1'UVl~l\l ~ 1'U1.€Jn~1')~fl!fl!1{jvl'1 ~ 

e)1'l'j1rl1~l\l'\t1~m1f11~n1'\t1'UVlLm 'U~fl!fl!ld 1,xn1'\t1'UVlHG11'\t1-rU\l1'U'WI.I"1~ '\t1~€J\ll'UYl~"'1J~ V1~i~Vl 
Yl€J'UG'l\l~\ltJ1\lm~fhi\l'U€J\l~11~l\l '\t11 n1'U~fl!fl!1hnvl'n1'\t1'UVlHti\le)m1rl1~1\l '\t1~eJ'j1f111Vl ~ ~~::;\l1~11 -UG11'\t1-rU\ll'U'W 1.1"1~ 

'\t1~€J\l1'U~ I. ~~~'U'\t1~€JG'l Vl G'l\l ~\l n~ 11 ~11 ~l\l 1.1.G'l::; ~-rU~l\l ~::; 1til~ nG'l\l tl'U~~::; n1'\t1'U Vl e)m1rl1~1\l'\t1~€J 'j1 f11~ I.~~~'U'\t1~€J"VlG'l\l 
~ ~ 

'j1~~\lm'j'Um~'j::;~::;l.1m (t11il) tl'UL'\t1~1.~€Jf111~1.'\t1~1::;~~ L'Umri1~l'lnG'l\ln'U1~1til ~11~l\l~::;n1'\t1'UVle)m1~l\l '\t1~m1f111'l1~ 
~ 

1.1.~~11~l\l~::;I.i1'U111.'\t1~1::;~~I.I.G'l::;(ln~€J\l ~\l~-rU~l\l~::;~eJ\ltJf)u&\\ll'Um~fhi\l'U€J\l~11~1\l1tJn€J'UI.~eJm~l.ilVlf111~1.~~'\t11~ 
'\J 'U '\J dJ 'U 

http:i.t�....�


-UB tilg)} fii TIH''U 

Vlln~-r'U~\~ hJ?ll&Jl'wvhnLJ1~bb~1 b?l~:umEJ1LJbdm~nlVlLJ~1l1LJ~ru~n bb~~~ll~l\lEJ,IiJ1~'UeJnb~n 
~ v v ~ 

~'1!'1!1 ~-r'U~l\l:U~v1eJ\l'l11,)~AltH'U1~bbn~11~l\l bULJ ~lLJ1LJb~LJ1LJ~~ ®®,c(DO.09 ;.Y1'v1 (?leJ\lVl~LJ?leJ\l~LJ~~eJEJVln~'U'U1'v1 

tl1LJ) bb~~:U~v1 eJ\l'l11,)~Al1-1r~lEJ 1LJn1')m'Ufl&J\llLJ (tll~) 1LJb~eJ~11~1\l v1eJ\l~l\l ~m'Ufl&J\llLJBf)~eJVl~\l bULJ~lLJ1LJb~LJ1LJ~~ 
, 'U 'U' 

Q.I CV Q.I doll ~ Q.I d Q.I dill lJ 12.1 
.............- 'Ul'v1 (. - J LJ'Utl~:Ul mLJ'v1fl,)'Un1VlLJ~ bdm bb~1 b?l,):U'VeJ\l\llLJ\?l1&J?l'1!'1!lVl')mLJ'v1~11:Ul\l~'VmEJ 

bd~1v11\llLJ1~ :ULJfi\llLJ~v11\llLJbb~1 b?l~:U:U~\l LJeJn\l1nii' ~-r'U~l\lEJeJ&J1~~11~l\lb~EJnAl b~EJVllEJe)LJbn~~LJ:Ulnn1')~~-r'U~l\l 
~ ~ ~ 

v11\llLJ~lil bU~l ~?I1LJ~ bnLJ nl1~lLJ1LJ AltJ-r'U bb~~Al1i~1 EJ~\l n~ 111~B n ~1 EJ 

1LJ,)~Vll1\l~~11~1\lEJ\liJ1~'UeJ m~n~'1!'1!l,rLJ Vlln~ll~l\l b~LJll ~-rtJ~l\l :U~1~?l1&Jl,)f,ltl~U&1\?l1&J~'1!'1!1 

~eJ1tl1~ ~11~1\l:U~1i~'v15tJeJm~n~rurulbb~~1i~'v15\?l1&J-t'eJ (9)~ ;n~ bb~~tll~11~l\l1~bb~\l-t'm~EJn~eJ\l1 tlEJ\l~-rtJ~l\lb~eJm'U 
'\J 4J V '\J '\J 

-UB til~ ~'v15"UB'IeJ'h..ij1'1fl1EJ'Vl~'1'UBm~mrruru1" ...... 
1LJ mru~ ~11~ l\l'UeJ m~ n ~'1!'1!1 ~11~l\leJ1:Uv11\llLJ,rLJ beJ\lVl~eJl1~1\l ~~LJ1~v11\llLJ,rLJ ~ eJ:ULJ bb~1 b?l~:U 

n1~ ~11 ~1\lVl~eJ~~-rtJ~1\lv11\llLJ,rLJ ~B~~'v151i bfl~eJ\l1-ut LJ n1 ')n eJ?l~l\l ~\l~?l~1\l~LJ.rr1fl ,)11~lVl-r'U\llLJ n eJ?l~l\l bb~ ~1?l ~~l\l '"1
'U 'U , I 

;'1 b~LJll:U~v1eJ\l?l\l1LJbeJlHb~eJn1')tI~tJ1i\llLJ\?l1&J~'1!'1!l \?l1&J~:U~ b~LJ?l&Jm') 

1LJ mru~\l n ~11 ~ll ~l\l~~'v15~'UVl~eJU\lri'tJ:Ul nVl~ntl ')~ nLJ n1 ')tI~u&1 \?l1&J~'1! '1! l~\lVl&J~ Vl~eJtJ 1\l?l1LJ 

\?l1&Jbb~:U~ bi1LJ?l&Jm') LJeJ n:Ul n,rLJ ~-rtJ~l\l:U~v1eJ\l-r'U~~'ljeJtJ 1LJAl b~EJVllEJ;\l bULJ~lLJ1LJ bnLJnllVl~ntl')~ nLJ n1')tI~,j&1\?ll&J 

~rurul ,)1&J~\lAl1i~lEJ~b ~&J~LJ 1LJn1,)v1l\llLJ,rLJ~eJ 1~bb~1b?l~:U\?l1&J~rurul \?l~eJ~:ULJA11-rr~lEJ1LJn1')mtJfl&J\llLJb~&J (tll~) ;'1
lU .., V u 'I 

~ll~l\l:u~~n beJ1:Ulm~LJtI')~nLJt:J~\llLJVl~eJ~lLJ1LJb~LJ 1~ '"1 ~:U~~lCJ 1~bbn~-r'U~1\ln1~ 
~ I ~ 

-UB til~. n1'iU'l~'UfiiTtJ~'U fii1b~EJ'Vl1EJ U'l::fii11-u:ti1EJ 

1LJmru~~-rtJ~l\l1~tI~u&1\?l1&J~'1!'1!1-t'eJVl~\l-t'eJ 1~~1 m Vltl)1~ 1 n\?l1&J :ULJbULJbVltl)1~bn~AltHtJ Al b~CJ 

VllEJ Vl~eJA11i~lmbn~ll~l\l ~-rtJ~l\lv1eJ\l'1l~ 1iAltH'U Alb~CJVllCJ Vl~eJA11i~lEJ~\ln~111~bbn~ll~l\ll~CJ~LJb'l1\lmCJ1LJ 
~ ~ ~ 

:Ul nVl~ ntl')~ nLJ n1')tI~tJ1i\?l1&J~ '1! '1!11~Yi'LJV1 

VllnAltH'U Alb~CJVllCJ Vl~eJA11i~lCJ~U\lri''U:Ulm~LJA1~1\l~v1eJ\l'l1l,)~b~LJtI')~nLJt:J~\llLJ Vl~flVl~n 

th~ nLJn1')tI~tJ1i\?l1&J~'1!'1!lbb1>i'1EJ\l1~b~ CJ\l~eJ ~-rtJ~1\lEjLJEJeJ&J'll1,)~?I1LJ~b Vl~eJ ~V\l'Vl~eJ ~:ULJf1')'Utl1LJ\?l1&J~lLJ1LJAlt1-r'U Al 

b~CJVllCJ Vl~eJA11-rr~lEJ,rLJ mEJ1LJnlVlLJ~ (J)/ (b~~) lLJ oJ'Ut1~:UlnlLJffi~-rtJbb~\lbULJVloJ\l~eJ:Uln~ll~l\l 
~ 



, 

f)1~~l.,jl'U'lJB.,j~~\rh:J ~fl~l.,j ~1bbVl'U Vl~B~~\J~1.,j~1.,j (~1~) 1,x?f~B1~ 'll~B~.ntJ bb~~~'ll~~~Vl5m'W1'Uf)1~1i.,jl'U~~B~ 
~ \J '\l '\l 

~~tJ~ L1~1 f)1~~1.,j bb~~ bnm11.,jl'Ub?f~"il~'Ubb~1"il~~B.,j'lJ'UEJltJtJ~~mbfl~B.,j1-ul'Uf)1~vll.,jl'U~1.,j~1~~.,j1?f~'lJtJ~~~eJBtJ bb~~~.,j 
q " 

nB?f~1.,j-ri'1fl~11~1.,j ~ (~lij) ~.,j"il~~B.,jfl~tJ bfl~tJ~'U~'U1tXb~tJtJ~Bm~B1tXtJ~n ru~.,jVl~~B~1'UMll'W~?f~B1~ bb~~1-ufl1~1v1v1UVi 

oUtJ I€I@ n1~~~'Vl'itJ~~fii1'Ll~tJ 'Vl'itJn1~"lJfJlm1~ltlllu~.,jl'Um1J~'1!tyl 

1'Umru~ijbVl~bn~"illflfl11~~~Vl~'i)fl11~tJfl'W~'i).,j'lJ'i).,j~ltJ~11~1.,j Vl~mVl~?f~l~tJ Vl~mn~"illfl , 'U' 'I 

'W'l~f)1~rueJ'UVl~.,jeJ'U1~~~-rtJ~1.,j1~~B.,j-rtJ~~m~fl!]VlmtJ Vl~mVl~~'U~l~~rilVl'U~ 1'Ufl!]m~Vl~1.,j ~.,j'i)Bflm~fl11~1'U 

fl!]Vl~l tJllv11 tJ fl1~~~~B~~~l.,j bb~~ f)1~tJ~Vll~~?f~mfl-rJi vll1tX~-rtJ~1.,j1~?fl~1~()vll.,jl'U1tXbb~1 b?f~"ilm~ b~B'U1'lJ bb~~ril'Vl'U~ 

nm bb iA.,j~~~l~\v1 ~-rtJ~l.,j"il~~'i).,j bb~.,j bVl~Vl~'i)'W'l~f)1~ru~.,jfl~11'W~B~Vl~fl~1'Ub U'UVl,r.,j~'i)1,x~ll~lWl~ltJ b~B'lJB.,j~Vl~'i) 

~~~l'll-rtJ Vl~B'lJtJ1m1mvll.,jl'UBBfl1 'llmtJ1'U ffict (~tJtXl) l'U'l1tJ~~"illfll'U~b'Vl~,1'U~'U~~~.,j 'Vl~Bm~~rilVl'U~1'Ufl!] 

Q.I I 1/ I q 

m~Vl~1.,j~.,jflm1 bbmbb~mru 

~1~-rtJ~1.,j1~'ll;hr~1 tXbu'U1'll~1~fl11~1'U1~~flVl~.,j 1tX~B'h~-rtJ~1.,j1v1?f~~~Vl5b~tJfl~'i).,j 1'Ufl1~~"il~'lJ'i) 
" 6.J " 

.,j~Vl~B~~~l'll-rtJ Vl~B'lJtJ1tJnmvll.,jl'UBBfl1'llt~tJ1~ih~B'U1'lJ1~ ~ ~.,j~'U bl'Ubb~ mrubVl~bn~"illflfl111J~~Vl~'i)fl11~tJfl'W~B.,j 

'lJB.,j~ltJ~ll~l.,j ~.,j~Vl~fl~l'U-U~bb~.,jVl~B~ll~l.,jVl~ltJ~ B~bb~1~.,jbb~~'U 
'U aLt 'U '\l 

oUtJ 1€11£I. n1~1'li~'i tJ1Vl fJ 

1'Ufll~'ll!iU~~l~~~~ld Vllfl~-rtJ~1.,j"il~~eNi.,jVl~ml1'lJB.,j b.vl~l"ill fl~l.,j'll~~ bVlPl~11J~.,j bfl~'i).,j~'i) 

bb~ ~ ~'ll mru~~B.,jUl b.vl~l b~B'll!iu~.,jl'Um~~~ ~1 1~11 ~-rtJ~l.,j"il ~ bu'U~~ul'lJB.,j b.vl~l bB.,jVl~BUl b.vl1J1t~ tJ ~1'U~1 bb Vl'UVl~B 

tJflfl~~'U 1~ ~l~.,j'lJB.,j,1'U~'i).,jUlb.vl~l t~tJVll.,j b~B1'Ub~'UVll.,j b~'Ub~'i)~ij b~B1Vlm~'U'i)~ bb~~?fl~l~()1tXtJ~fl1~-rtJ'lJ'U1v1m~~ 
q " 

b~tJ1 ntJ b~B1VltJ"illfl ~1.,j'll~~ bVlPl~l~.,j'll~~ bVlPl1Vlml'Ubb~"il~ 1v1-r'U'i)'Urul~"illflm~ b~lvhnB'UtJ~~Vlfl'lJB.,j,1'U~.,j b~B~'U~m~b~B 
q'" q 

1VltJVl~mUU'lJB.,j~-r~~U~~11fl1~m~Vl~1.,jfl~Ulfl1J'll~~f)1PltJfl blu1tXtJ~~Vl flt~ tJ b~B~U 1v1 ~.,jd 1~11fll~i.,jVl~'i)Ul b.vl~.,j'lJB.,j 
~ q 

~.,j fl~ 11"ill fl ~1.,j'll ~~ bVl Pl"il ~ bUU bbtJtJ1~ 

1Ufll~~.,j~BtJ.,jlum~~rurul1,xbbn~ll~l.,j ~l.,jlu,1'Uij~.,j'lJB.,j~lm~~fl'Vl~.,j ~-rtJ~l.,j"il~~B.,j~.,j~BtJ 
IIV '" 'U 'U 

1tJ~~l~.,j (Bi II of lading)Vl~m11b'Ul1tJ~~l~.,j~lVl-r'U'lJB.,j,1'U ~.,j bb?f~.,jll1v1'U~~VJfl~1t~m~'i)1VltJVl~m~'i)~ij~Vl5b~'Ub~ tJ1n'Ub~B 

1VltJ1tXbbn~11~1.,j'W~B~n'Ufl1~~.,j~BtJ.,jl'Uv11 tJ 
" 

1'Umru~~.,j'lJ'i).,j~.,jfl~111~1v1tJ~~Vlfl"illfl~1.,j'll~~ bVlPlm ~.,j'll~~ bVlPl1VltJt~tJ b'iB1VltJVl~B b~'i)~ij~Vl5 
q 

b~'Ub~tJ1n'U b~B1VltJ ~-r'U~l.,j~'i).,j~.,j~B'UVl~ fl~l'U~.,j bb?f~.,jll1\91-r'UB'Urul~"ill flm~ ~~lyh 1tX'U".i".iVlfl'lJB.,jt~ m~B~'U 1v1Vl~'i)Vl~fl 
'U dol '\ ill , 

~l'U~.,jbb?f~.,j';h1v1'1l'1".i~~16".i~~ b\1tJ~V1 bPl~ b~B.,j"ill fl fll".i1~'U".i".iVJfl'lJB.,jt~tJ b~B1VltJ~l~ fl!]Vl~ltJ 11v11 tJfl1~~.,jb?f~~fll~'Wlru'lJtJ 

'Ul1 b~~1 B~ 1.,j1~ B~l.,jVl~.,j bbn ~11 ~1.,j \911 tJ 
" 

1'Umru~~-rtJ~1.,j1~~.,j~BtJVl~fl~1'UB~1.,j1~B ~1.,j'Vl~.,j~.,j fl~111'U1~~fl?fB.,j bb~~1~~fl/ ~~bro'~-",><> 

~1.,jbb~"il~'lJB~.,j~'i)'U.,jl'U~.,jfl~111 tX~ll~l.,j nB'Ut~ mJ.,j1~-r'U·lh ~~b~'U~l~l.,j ~11~1.,jij~Vl5-r'U.,jl'Uvl.,jfl~1111nB'U b.b~~~ b~'U "')i) 
'U \J ~.~~ " 

I 1.1 d VV tI V or::::Il. ~ tI V lI,I I 1.1 II oJ - • ..;-1\" f'"
fl1"ill.,jb~B~~tJ"ill.,j1~'ll!JtJ~~fl~B.,jfl~'Um'U~.,jflm1bbm1~ ~"f., :-~' .. :.... ' .. : (, jt; 'J 

•••••....•...... . .... ..• ..:-.~'"(\'<u.1~ 
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-Uu 1£Jm. 1I1(;l'Hi1'U~iju"lh~..
 
~-r'U~1~(1)f1~~ L~uL1m.J1'lJ~1Af1 1')1 ~-r'U~1~\J~~u~nLL~~ 1i~~1Uf111'Vl~?fu'Um(;l'Hi1UtJ~u~1~ 
'\J °t 'U 'U ~ 

\J 1f1 i'l ru~ f)'j111 f111 fhv'lU~1J 1(;l1~1U LL~~'Vl~?fe:J'U tJije:J LL ~ ~~1Ul1~e:J?f C11UU'lJe:J~'Vl1~~1'lJ f111~U l1~e:J?fmUU Le:J f1'lJU~'Vl1~ 11'lJf11 ~ 
'" 

1Ufl(;lCj111J~1f1';h1mm~ (9)0 (~'U) 'lJe:J~LL~~~?f1'lJ1~1~ LL~\J~~e:J~ij~1~..s1U'Jue:J~1~,j'mJ(9) (l1~~) i'lU 1ULL~~~?f1'lJ1~1~~~~u 

1tJt1 

~1~lmi1 /' 

~-r'U~1~\J~~e:J~~~'Vhuru~LL?f~~..s1U'JU~1~.x~l11J~1~ tJ..s1LL Uf1m1J LL~~~?f1'lJ1~1~ LL~~ ~~~'U~1~ 
~ v 

~1~ 6) ~e:Ji'lru~f)'j~1J f11~m'J\J-r'U~?f~l1~e:J~i'l'J'Ui'l1J'I1Une:JuL~1J~'1ije:Jv11'11U LL~~Y'J1e:J1J~\J~1~~11~1~l1~e:J L~1l1,j'1~'lJe:J~~11I , 'U , 'U 'U 

~1'1(;l'j'J \J?fe:J'U~ 1v1'(1) ~ e:J ~ L'Jm f11 ~v11'11U (1)111 ~ru ru1t1'lJ e:J'I ~-r'U~ 1'1 
\I .... ItJ \J 

-Uu 1£Jcr. n1';jtl~'U11i'l1fh~1~ 

~11~1'1 LL~~~-r'U~1'1 (1)f1~'1nu1 moff~ruru1tJ-r'U'ni'l11v1' ~1l1-r'U'ni'l1'11Une:J?f11'1(;l11J~ruru1ffi~tJ 
'U 'U Uti .... QJ 

f11~oJ1?f(1)~ EscaLation Factor (K) 1J11offI"11U'Jru~1i'l1A1~1U~LtJ~tJULLtJ~'11 tJ 1~tJi5f11~~e:J 1tJt1 m1JL1e:Ju1'lJ l1~mf1ru6l1 ?f(1)~ 
~ ~ 

LL~~i51"11U'Jrumoffn'U~ruru1LL 'U'UtJ-r'U11i'l11v1'm1l1J~i'lru~-r~1JU(1)~L~ulU~ tvtv ~~l11i'l1J tvc:tQ1tv L~e:J'I f11~~\J1~ru1~'Jm l1~e:J~ 
<U .., alA 'U 

tJ~~f1e:J'Um~'W'I1une:J?f11'1 (;l11Jl1'11'1~e:J~1'11m~'lJ15f11~i'lru~-r~1JU(;l~ ~ U~ otvOQ1/'J (9)0~ ~'11U~ tv~ ~'1l11i'l1J tvc:tQ1tv
'" 

?f(;l~f111tJ-r'U'j1i'l1 (?fmA1 K) \J~~e:J'Ii'l'l~~~~~'U~fhl1u~ 11luluLL~'JL?f~\J(1)11J~n1l1u~ 11lu 
~ ~ 

~ruru1 l1~e:JIntJ1u'j~tJ~L'Jm~ ~11~1'1 1v1''lJtJ1tJe:Je:Jf11tJ l~tJ\J~ 1off?fm'lJu~'Vl1'1~1'lJf11~~1v1''j~'U(1)1W11i'l~U'Jf1 flli 
U .... \J 'U , 

~ruru1t1'Vh~UL UU?fe:J~Qu'U ijoVe:Ji'l'J11JC1f1~e:J'Im'lnu A~ruru11v1'e)1ULL~~ LoV1hoVe:Ji'l'J11J l~tJ~~ L5tJ~ 
u tV 'U \I IIIJ v 

(1)~e:J~LL~'J ~'11v1'~'1mtJije:J~e:J 'W1e:J1J.x~tJ~~vr'U(I)~1 (~1ij) HL~U~1flru~e:Jl1,j'1'WtJ1U LL~~A~ruru1~1'18~~e:JH~1tJ~~l1~~Qu'U 
v 'V v u 

(.,~") c}.4lJid~ ~11ii" 
(u1tJtJ~'1j'1j11~~~(1)~) 

(.'~"L ~ ',"l~
 
(U1'1f11'1j\JU1 ?f11JL~tJ1J) 

.., 
'OIFl'Q9 ',?!,o '0 l!:'l \-.,J_ _ 1...... 1...... __ ......f............... ,..,.J
 




