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L~~n1'j~m~'U~~fl~11'l1fl~1'U1'UL~'U1eJ'UL'U~1V1tT'U 61 (fl111.1L'U1~'jfldH~1Vl1'Umru~Vl'l11tJ~1'U'VeN1U'l~~1 m~'U~~~1~LLfi~1'U 
I "" '\J 

~1~ (~~'U'U Direct Payment) 1V1tJm~1e:l'UL~'ULoll1U~~L~'U~1 flli'U1fl1~'Ve:l~~1'U~1~ mlJ LL 'Ul'V11~~m~'V1~1~ f11'jfl"'~Vl~e:lVl'l11tJ 

~1'U'Ve:l~1UL..[1'lJeJ~~tJ'lh~1J1ruLtJ'U~n1Vl'UVI LL~1LL~mru) 
"" '\J 

1/ ~IIJ. 1/

'VB <J::. L~'Ufl1~1~"1~Vl'U1 

~11..[1~~fl~~~1m~'U~1..[1~~1~VlU11 ~LLr1~1'U..[1~L tJ'U~1'U1'UL~'U - 'U1'V1 ~~L'yhn'U~eJtJ~~ - 'lJe:l~'j1fl1 
'\J '\J 

~1~1~ ~11J"'ruru1~'j~'U 111'UolleJ « 
OJ" , 

L~'U~1 ~1~ ci'NVlU1 ~~ fl~11'l~~1 tJ1~fl1 tJVl"'~'l1 fl~ ~-r'U ~1~1~11-:lVl'"fl 'th~ n'U fl1~1'U L~'U~1..[1~cil~ 
'\J 

VlLJ1 LtJ'U L~1J~11J~1'Ul'UL~'U~1~1~~1~VlU1tT'U 1~LLr1~11~1~ ~1'U~1~'l ~~eJ~eJe:ln1'U L6'l~'l1'U L~'U~ 1~1~~'NVlU1 mlJ 
'\J '\J 

LL 'U'U~ ~11..[1~ n1V1'UVl1~ LL~~~1'U~1~ ~ fl~~~'l ~ m~Vh~11J L~e:l'U 1'Ver'UL~ mn'U fl1 'j1oU~1 tJ LL~ ~ m 'jtoUA'U L~'U~1..[1~~1~VlU1tT'U~~ 
'\J '\J 

~.(9) ~1'U..[1~'l~ 1oUL~'U~1~1~~1~VlU1tT'UL ~eJ LtJ'U~11oU~ltJ1'Ufl1~'I.J~u~~1'UmlJ"'~~1L VhtT'UVl1fl 

~1'U..[1~ 1oU~1 tJ L~'U ~ 1..[1~~1~VlU1 Vl~m11'U 1V1~1 'UVI~~'VeJ~ L~'U ~1~1~~'NVlU1,r'U 1'U'V11~ ~'U ~1T~1~e:l1~'l ~ L~tJ fl L~'U I"h..[1~ci1~ 
'\J '\J 

Vl,htT'UA'U'l1 fl ~-r'U~1~Vl~e:lU~ri''ULe:l1~1 flVl'"fl'I.J~~ n'Ufl1'j-r'U L~'U A1~1~~1~V1u11~~'UVi 
'\J 

~.Iv LdeJ ~11 ~1~ L~tJ fl ~eJ~ ~1'U~1~ ~e:l~ LL6'lVl~Vl'"flu1'Ufl1 'j1oU~1 m~'UA1..[1~~1~VlU1 L~e:l'W6'l~t1111~ 
'U ~ ~ 'U 

LiJ'U1'I.J~11Jolle:l ~.(9) fl1tJ1'Un1Vl'UVI (9)~ (~'U~1) 1'U ,r'U~VI'llfl1'U 1~-r'ULL~~L tJ'UVI,r~~eJ'l1fl ~11..[1~Vl1n~-r'U~1~ h)eJ1~LL6'lVl~V1'" fl 
'\J '\J 

U1'U~~fl~11fl1tJ1'Uf11Vl'UVI (9)~ (~'U~1) 1'U ~11~1~e:l1'l L~tJm~'UA1..[1~~1~Vl,j'1tT'UA'U~1fl ~-r'U~1~ Vl~e:lU~ri''ULe:l1~1flVl~fl 
"" '\J '\J 

'I.J~~n'U n1~1'U L~'UA1~1~~1~Vl,j'11~V('UVi 

~.(;ll (fl) (~1Vl-r'U"'ruru1~LtJ'U'j1f11~e:lVl'l11tJ) 
OJ OJ 

1'Ufl1'j~1m~'UA1~1~1~LLr1~-r'U~1~(?l11Jolle:l « (fl) ~11~1~'l~~m~'UA1~1~1'ULL~"~L~e:l'UL ~e:l 
'\J '\J 

'lJVl1oUA'UL~'UA1~1~ci1~Vl,j'111~1'U1'U~mm~ - 'Ve:l~~1'U1'UL~'UA1..[1~1'ULL~~~ L~e:l'U ~~d ~'U fl11~1'U1'UL~'U~~fl11~~m'UmlJ 

~1'U1'U L~'UA1~1~~1~Vl,j'1~~-r'U~1~ 1~-r'U 1'I.J LL~1 tJfl L1'UA1~1~ L~ eJ'U6'lVlVI1 mJ~~n 11LtJ'U~Tl.J1'UL vhn'U~1'U1'U L~'UA1 ~1~~1~
'\J , 

~.« L~'U~1'U1'U1~ n(?l11J~~1'U..[1~~~~e:l~~1tJ 1~LLr1~11~1~ L~e:l'l11~~VldVl~m~eJ'IJ~1oUfl111J1'Uc:lVl61I '\J '\J 

~1.:J 61 ~11J "'ruru1 ~11~1~ 'l~~fl Le:l1'l1fl L~'U A1..[1~~1V1~~~~ltJ 1~LLr1 ~-r'U..[1~ rie:l'U~~~~fl'IJVl1oUA'U L~'UA1..[1~~1~VlU1I ltJ fV 'U 'U 

~.~ 1'U mru~ij fl1~'Ue:l m~ fl"'ruru1 Vl1m~'UI·h..[1~~1~VlU1~LV1~mn'Un11~1'U1'UL~'U~ ~-r'U..[1~~~1~ 
OJ" '\J 

-r'UVl"'~'il1fl~fl'IJVl1m 'Umru~'U bL~1~-r'U~1~'il~~e:l~~ltJA'UL~'U ~1'U1'U~bVl~BtT'U 1~bLn~11..[1.:Jm tJ1'U "l! (L~VI) 1'U ,r'Ut1~,l1fl1'U 
'\J '\J 

1~-r'U LL..[~ LtJ'UVl,r~~e:l~1fl ~11..[1~ 
'\J 

~.b (fl) (~1V1-r'U"'~~1~LtJ'U'j1fl1~eJVl'l11tJ) 

~11~1.:J'il~A'UVl~fl'I.J'j~n'Ufl1'j-r'UL~'UA1~1~~'.,_. ,": OJ .L4 .":.~~~ . ''elL,dfJ, ~"~~~~;?) ~'U 
I"h..[1~11fl~'U-051'U1'UL~'Ul.h..[1.:Jci1~VlU1~11JolleJ ~.m (fl) ~~.;."~;•••:•••••••• •••• ..••••.•....~11~1l·,':'- ,~' L<f>~'9 

." •._.>.•..••:.{~;i~f:~ .... ;,;. {,';{,\f. ~ i", 
-ifB b. fl1~inb~'Ll'lh::n'Ul~J"~1'Ll \ 
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1iJm'i~1m~iJ1~LLn~1'u~\m~G'l~~11'l ~11\l1~~~~m~tJ-;Jl'w1tJ~eJEJG'l~ 1a (~u) 'lJeJ~ L~iJ~l'i'eJ~~1EJ
"" ­

1iJ~11'l~iJ L~mtJw_h~niJl:.JG'l~1'W1'Wmru~L~t.n.h~n\J~G'l~1iJ'l~l'i'eJ~(ln~nH~~~iJ1~~1 n11 6 L~eJiJ (~1\-11'UG1~~1~L UiJ 
" 

'i1fl1~eJ\-1t.b fJ) \-1~eJ-;J1'W1'W tv,lnI<91~,~OO (G1eJ~~1'W L~ 1'1 LLG1'W\-1~~\-1~'WLfhw'W Ltl1 ~mJU1Vl~1tJ) (mllG1~ qj1~ dJ'W'a1 f11 L\-111 1 

'i111) ~1'U\l1~~~Vl5~'l ~'Um~'Wth~ n'W~G'l~1'Wfi'W 11'lEJ ~1'U\l1~~~ l'lm11~WU~~eJ~ 1th~ n'W'UeJ~5'W1 fl1') ~~ eJEm11'1 EJ5'W1fl1 'i 
" " 

mEJ1'Wth~LVlPl m11~H~eJ~11~1~L~eJbUiJ\-1~mJ'i~ntJLLVliJnlv1' 
" 

~'h\l1~~~fiiJb~'Wth~niJ~G'l~1'W bLG'l~/\-1~eJ\-1'11~~eJ~1th~ntJ'lJeJ~5tJ1fl1'i~'1n~111'l1111'i'if1\-1~~Ll'lfJ 
" 

1~~1'I eJ nLdfJ1~bLn~fu\l1~ ~~eJll n Um 'i~1 EJ L~iJrl1\l1'1~11'lG1I'lVf1 EJ" , 

-DeJ G'l1 ('U) t11\-1'WI'lL1"1bL""mt~'lbb,,::aVl6'Uu'l~"h~1.:11'Wn1'atJum~mrruru1
" '" '" 

t.I~ V tJ c:. d tV '" 1'" ..,j ..0 

~'itJ~1~l'leJ~L'illVl1~1'WVl'iU~1~mfJ'W1iJVl <91'0 Ll'leJ'W JJf1'i1f111 V'/.l31 tvet'0ct . 
" 

II 0 111 JI ~ CIt. ( 1 eLI,J 4 
bLG'l~~ ~l'leJ~Vl1~1iJ \-1LLG'l1LG1'i'lU'i\j'irumfJ 'W1iJVl <91et bl'leJiJ Lll'lj1EJtJ ~. Pl tvet'0ct . 

~1~1''U\l1~mv1'G'l'liJmhniJfnEJ1'Wt11\-1'W1'l nm \-1~eJ1~G11111'imi1~1iJ1~LbG\'1 bG1~~1'l111n1\-1'Wl'lnG'l1 \-1~eJ~b \-1 I'll~b~eJlv1'11~1'u" , " 
\l1'11~G11111'i(l'Vi1~1'W1~LLG\'1LG1~~.f11EJ1'Wt11\-1'Wl'lnG'l1 \-1~eJ~~ LbG\'1 L?l~'l~1i1LntJn11 n1\-1'W1'l LdG'l1 \-1~eJ~1'u~1\1vi1f.3I'lG1ruru1-rreJ 11'l

" " " 

offeJ\-1~'1 'Vl~eJl'l n LUiJ~(l n~~n~Vl1'~ ~ L~I'l'U11'l \-1~eJl'l n LU'W~G\'llG'l~G'l1 EJ 'Vl~eJ LYin LtW1~tJn~ (;11111'11 i~'UeJ\I f1ru~n 'i'ill n1 'i1')')1 ~ 
~~ ~ ~ 

1''U'WG1I'l'Vl~eJ~mUf111\l1iJ'Vl~eJU~~Vl~tJ~n'lj1 ~'11v1'1'u~.mue)1'W1~~1n~11~1\1 ~11\l1\1~~Vl5~'l~'UeJnb~nG1rufiJ1-d'1v1' Lb~~~ 
" \I , \J 'U v '" 

~Vl5~1\1~1'U~1\1'i1EJ1\-1~ Loff1vi1\11'W'UeJ\I~1'u\l1'11 ~G'l~1\11 tJv1'1 fJ m'i1i~Vl5ueJn b~nG1ruru1~iJ 1~m~Vlu~Vl5'UeJ\I~11\l1'1~'l~ 
\J '\J 'I tI '" \J 

q t.I I q "'tV V 

b'ifJmeJ~f11 LG1 EJ'Vl1fJ~1 n ~'iU 'l1'1 
" 

n1'i~~11\l1~hni~Vl5b~ n ~ru ru1~~ n~ 11off1'1 l'liJ1~ bUiJ b'Vl(;11 ~~1'U\l1\1~'W'l1nm1111'u ~1'l1'l1lJ~ru ru 1 
\I 'U IV .. 'U v QJ 

-Du w: fl1111~tJf.3fl'llutJl 'Wf''l'nlJ"lf1'afltJ n'W~u'l'lJu'l'l1'L.r~1'1, 

b~eJ'I1iJbbG\'1 bG1~~U~'U'iru LbG'l~ ~11\l1~1v1'1'UlJuU\l1iJ'l1 n~1'u \l1\1\-1~eJ'l1 n~-rU\l1\1 'i1tJ1\-1~ 1'Wmru~~n1 'i 
\I \J \I \I 

ueJm~n~ruru1(;1111-rreJ1nI 'Vl1n~b'Vl(;1'lh'il'lunV'/~u\l\-1~m~fJ\-11mnl'l~'W'l1nn1'i\l1\1-d' mtJl'Wn1\-1'W1'l tv (G1eJ\I) tJ 'I1'U~1'l~1n1'W~ 
tI tI , 'I 

Lv1'1'u lleJ'U~ 1'W ~\I n~ 11 ~\I m 111'l11'i I'lUn ~ ~eJ ~ 'Vl~eJ b~ EJ\-11 mY'W bn I'l 'l1n f111lJU n ~~ eJ \I 'U eJ'I ~1''U \l1~ el'W Ln I'l 'l1 nn1'i1i1G1l'lvh~(l n , "'I \I 
VleJ\I'Vl~uvi1Ht~b~fJU~utJ \-1~eJvi11~t'lnVlu\lmlJlJ11')');j1'Wbb 'U 1~bUiJ~b~tJ'U~eJ tJLl'ltJL~v1·m~nl'lJ1 ~1'u~1~~~l'leJ'I~uvi1nl'mri1

" ~ " 
ini1Ll'ltJ~11\l1'11~vi'eJ'IeJeJm~'W11'l G') 1'Wm'i-d'~'1~'W 'Vl1ncJ1'U\l1\1L~m~vi1m'iI11'1n~11mEJ1 'Wn1'Vl'W1'l <91c:r (~U~1) 1'W 'I1'U~1'l 

" I " 

'l1n1'Wffiv1'1'ubb\l.:lLu'W'Vl'l1\1~eJ~1n cJl1\l1\1\-1~eJ 1~vi1m'iLLnt'U 1~t'lnVi'eJ'Ib~fJU~eJtJmfJ1iJ nm~~11~1'1flTv'l'W1'l 1~~11~1\1iJi1Vl5 
\I \J '\J \I 

~~~vi1m'i~'WbeJ'I\-1~eJ\l1~cJ~tJ1~vi1~1'W~'W Ll'ltJ ~1'U\l1~VleJ'I bUiJcJml nrl11i~1 tJ beJ~~'1~iJ 
" " " 

1'Wmrub~'1~1iJ-;J1bU'WVleN~Ubbnt'Ub \-1(;1'l11'iI'lUn~~eJ~'Vl~eJ b~fJ\-11fJ Ll'lm~1 bLG'l::1~eJ1'l'ieJ 1M~1'U~1~ bbm'U , , " 
1'W'i::tJ~b1m~n1\-1'W1'l11mlJ1'i'if1\-1~'11v1' ~11\l1'1~~Vl5boff1~l'lm'ibLri1'lJ b\-1(;1'l11'iI'lUnV'/~eJ~'Vl~m~tJ'Vl1fJ~'Wb eN 'Vl~eJ~1'1er~iJ 1~ 

\J 'I II \J 

'lieJlJ bL'1l11 ml11'l11'i1'l'U nV'/~eJ\I'Vl~eJ L~ tJ'Vll fJ Ll'!tJ cJ1''U-.5\.:J VleJ..:J1'U ~1'!'lleJU'l11'i~rll1-U~1 tJ~\I 'Vllll'! , " 
m'i~cJl1~1..:J'Vhn1'i~'WbeJ'l 'Vl~eJ~1'1cJ~'W1~vi1~1'W~'W bb Vl'Wer1'u~1~ 1~vi11 ~~1'U\l1\1 'VlG'lI'l~tJ~lnm1lJ 

\I \I 'U 'U 'I 

1'uf.3l'lmlJ~~~l 'Vl1n~1'U\l1'l1~'ll1'l1-url11i~lfJ'Vl~eJrl1b~tJ'VlltJ(;11lJ~~11\l1'lb~M~'~~~~\J'l~n\-1~... "'Wn1'i~ 
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,nUbb(;]U1~~1U~1vH/um,mn(l1LUUVltr~~eJ~1n~11~1~LL~J nl~~~'h~\~1tileJUrul(111~~1~'lh~~1ULb~Ul~~1U~~n~11Ju 1~LtJU
 
" CV	 'U '\I" llJ 

b\1(111~~-rU~1~\1~v)~U~1n ml~-ru~v)\1~mrUli~\1U1~(ll1~~ruru1.Q bL~~~-rU~1~~~5~f1~\1i'eJ\l-ru~V)1 um 1~~v)LL~~m1~ 
II '\I 1	 tI" \I 

Lh~~1'Vlb~UL~eJ'lffi\l~-rtJ~1~~1\l \1~tJ'lJtJ\lv11 LL 'VlU\1~m~ n~1\l'lJtJ\l~-ru:h:l~1\lJU'Vlm.h~m ~ 
\I	 \J \I " 

mru~-ru~1~1tl~1\l'll1\l\l1'WLL~U1\l~1'WLV)tJ~1~Jum1~1Ul~~f1\1~\l ~-rU~1~\1i'tJ~'lh~~rl1tJ-rU1~bbn~11 
'lJ	 'lJ 'lJ 

~-rtJ41\l~~~eJ~mtJf1~\l1u~-rU~1\ltJrJl\l Lmh 1~ tilltJtl~~~'Vl5m'V'l bL~~m1~'lh'W1ru Lb~~1'W~~\111\l 
'lJ'	 U 

v11\l1'W~-rU~1~~~~eJ\I:5'~1~nerLL 'VlU~\lv11\11'WL~~L1~1L tJu~-ru~~'lltJUf11Uf1~\l1U'lJtJ\I er-rtJ~l\l ~LL 'VlU~\ln~11~~~eJ\l1til-ru~tJtJ 
\I	 \I 1 \I 'U 

rl1u1:;;)~ln~-ru~1\l rll«\I\1~eJrl1Lb U~t11~1\l61 ~~11~1\l f1ru~m~~m~lJl~l:;;)-rU~G'lv) ~f11Uf1~Nl'W \1~tJu~~'Vl~tl~m~1~~11 
\J I 'U	 " \I " 'U 

~1~ LL~~~\l 1tilLL~\lLLn~LL'VlUL'llul1Ju 1~~eJl1 LuUf\'1«~\1~eJr11 LL u~t11mtil LL~\lLLn~-rU~1\1 m~bL~~~\lerLL 'Vl'WIJl1~-ueJ.Q~~~eJ\lv11 
'lJ	 'lJ 'lJ 

btJu\1,r\l~mL~~vi'tJ\l1til-rtJf111~L ~'W'lltJUL tJ'U\1,r\l~eJ ~ln~11~1\1 m~Ltl~tJuv11\1~tJ LL~\I~\lerLb 'VlU1\1~:;;)~v11mtilvn n1~1til-ru 
'lJ	 'lJ 

f111~L ~'U'lleJu btJU\1,r\l~tJ:;;)ln~11~1\lntJu 

~11~1\ln~'Vl5~~~'lJtJ1~L tl~EJUv11~LL 'VlUIJl1~1~~f1\1~\I LV)EJ LL~\l LUU\1,r~~tJ 1tl5~er-rU~1\l LL~~er-rU~l\l:;;)~ 
\I \I	 'U 'U 

~eJ\lv11m~b tl~EJUv1J ~bb 'Vlu,r'UL~ EJ'V'l"''U LV) EJ1~fi~ ~ 141\1\1~tJ~1 m L~~\1~m)1\1 LU'WL\1lJlb~ tJ'lJE./1 EJm EJ~ ru ru1e)U LdeJ\l~l~l fib\1(11.Q 
'U	 .. " QJ V " 

~-rtJ~l\l~~~tJ~-ru~v)~eJmr~m(ll ml~L~EJ\11EJ \1~eJ.f15'Um1tJ1~ 61 e)'WLnV):;;)ln m~tlfi'tJ~-:J1U"UeN~-rtJ 
'U .. "	 I dJ 'U 

~1~ LL~~:;;)~\1i'tJ~-rtJ~~~tJml~L~EJ\11tJ~1nm~m~v11'lJtJ\l~n~1~\1~eJv11LL'Vl'W	 'lJeJ\l~-rU~1~ LL~~~1nm~tlfiu~\l1'W'lJtJ-:J~-rU~1~ 
'U	 \I ~ 'U 

'll1~til1t.J (~1n) 

f111~L~EJ\11 t.J1~ 61 e)'WLn~LLn~lu~~-rtJ~1\11tilv11~'U bb~'l~Ln~~Ub Y'l~1~b \1(11G'l~l~EJ tl1Jl1~ er-rU~1\1:;;)~~tJ\II 'U	 , , 'U 

-ru~ ~'lleJu L~tJ'litJ~LL'/l~ 1~R 1.1 ~\1~eJ btl~ EJ'W1m\1~1~tJ~1L-U~1 t.J"UeJ\I~-rU~l\l beJ\I L11.1 Lb~m 1~ L~EJ\11 EJJ'Wbn~~ 1flf111~~ ~'lJeJ\l ~ 
'lJ	 'lJ 

11'~1~ ~~.Q m1~-rU~~'UeJ\l~-rU~1~vr~n~111u-ueJ.Q~~~'WG1v)~\lLijeJ~11~1~1til-ru~eJU\l1'Wf1#~G'lv)~ltJ ~\l\1"'\l~1flJ'W~-rU~1\lf1\l 
\J	 "'U , \I 

~eJ\I-rU~vlLY4t.J~1Ufllru'l11~~Ufl'V'l~eJ-:J, \1~tJm1~L~tJ\11tJvr~fl~111 'U-UeJ ~ Lvh,r'U 

~-rU~1\1~~~tJ~-rU~~~eJUf1fl~mt.J'UeJn1'Um1~L~tJ\11EJ1~ 61 e)'ULn~~l n fI1~tlfiU~\l1'U'lffi\l er-rU~l\1 \1~eJ 
'U "	 I ~ 'U 

~fl~1-:JVI~tJv11 LL 'Vl'U'lJeJ~~-rU41\l ~1~~\l~-rU~l\1'll1~ (~ln) 1Jl1~~ruru1.Q \11 n~11~l\1tl m~tJn~eJ~\1~tJYJeJ\I~eJ\I\1~eJ~e)\l"ll~ L-Ufl1 
'U 'U 'U IU V	 'U 'U 

L~t.J\11t.J 1~bbnUflfl~mEJ'WtJ nltlLb~l ~-rU~l\1'l~vi'eJ-:J ~lLij'Ufn~1~61 LvJtJ1~nfl1~11(;]l\1LLti'~l\11 ~bbn~11~l\1L~EJ~11-U~lEJ'lJeJ\I 
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L~~ULl'l n~I1~' ~~tr3L~}HL~G~1A r3Lb1r3~'L~ t'L~L~l!l~:::l'lt'L~n.,£~I1l!lll!l~~n.q.m~~tlL~Ut'~I1~l'lG~L~ !tnl\~n.l'l~lJ1t.~,mLb' 

~t B~' t'~t'~" t'L~L~~~LgU~[1~lA.,tb~n.Ggb1 nLt'I1~n.ll.l~ ~~~n.kl'll!'~!'LUI1!'W:::ml.l t'L~L~~t'Bll.r3~l'lG~L~I1LI!1~,Cbgfb:::l'l~ 

b'~U~ t'L~n.,£~ l.l Q.l.llA.'t'LlA.Ggb1I1!'Wlltl ~t'L lA.!,LUU~IAU Ll'lfbl nB~~' ~ L~l.lBglA~L~M~!1n,tll!lr3 ~, ~~!'LU r3 L!':::~" fbtn.n." L~[jUL!'fb 
o " 

... ... 
ULIA l~" n.l1'~r3l!ll ~r3~':::~!'LUr3L!':::m'fb!'n.n. mtt l'ltL~mLe.,l.lL.\A:::~" n.GlJ~l!'~14lL~t'G!'n.,£t'L~n.,£~ 

no 
n@~l!l'l!lL~l!lIMm'~~tLUI1Lt:m"fl.tn.n." ;:D~ Gil. 

l'" '" " 

fttt'nb1G~l!ltG~t}Lfufu~rtL~n.GIl.l!l!1 
, " 

1\ .. 1'\ .. 

n.kI1Le,~n~b' L~n.,£~~ t L.\ALb1 n,tlLgU~[1~lA.,t\~n.G~1A nLt'I1l.ln.ll.l~ l!l~~n.,£~l!'I!1!'LUI1UU:::ml.l[El1!'LU
" , , 

no , 
!'ll.lI1~I1L~np!'LUn t G~IA' I1lfl.I1Lll.l~ t :::~" Ull!l :::lJI1Ll~r3ln.L~t'G~:::l'lt'L~n.,£~:::~" L~U UlA.14lt'Lk~B~~n.LLl~ 

.. 1'\ t. r\ 

:::~,mLt't'f,1ntnLt'!'LUl'll!'~fblL~' l'lLn.L~[E n,tlLgU~[1l1lA.,t\~n.B~b1nLt'rtl.ln.l~~ ~~~n.k l'll!,I!1!,LUI1f,w;:ml.l t'L~n.,£~t'GIl. 
" , 

.. .. 1\ .. 1\ 

nLt'L!A!'LUI1l,,\f1ll.lG~' Lfol.U~fb~ lA.,tb&,n.GglA nLt'I1l.ln.ll.l~ l!l~~n.kl'll!'I!1!'LU rt!,w :::ml!oJt'~t'~"t'L~L~~L~ 

t-L&n.Lt-~ttl!ltLU W~ Gil. 
" " 

...... ~ 

t'GkU f3~'t'L~L~~8~'t'L ~L~~ ~"Xb t n,V :::!'[1I1P.' ~f,LP.!'LU nL~U ~b1t'~rtGkM lL~U t'~ 

11,Vn,V:::!' fbrt!'!'QrtW n.GI1t'~ t'G~ :::~t'L ~n.k~ f1.Lt'Li'tLI1t'L~t'lfl.t'L~f1k~ Bgb1t'L~n.k~ ~ n. ~~~ ~ n.B~IAt'L ~u ~G!!l ~ l!ltf3 Lf,~ n,@ l!B~V\ 

~iI1. '~,CbBUL~l!l~'~~ I1LI1b1(jUIbLI!114tnlA."l!llA.111At n~L~~~~r3LIAf3~mLll!oJWWnt (~L1') t'lfl.t-L~n.,£~t'~l1lf, t'L~n.k~t'BIl.t'lfb 
" 10 n. 1\ 

t')tol!l~ n.,£I1Lll.lt'~I1~l.lf1G!'l.l~ tl1~l nLt'L.\ALmL~~n~u lA.t'L~U~f1kil1.L~r3,Vn.,V~!'fb[E~ t l!l,Q:t'G~:::l'lt'L~n.k~
 
" '
 

l~"Lfufu~I1LI!1b'Ll'ln.!'~U" 
1'1 ". ""'11 'I 

mailto:n@~l!l'l!lL~l!lIMm'~~tLUI1Lt:m"fl.tn.n


oUv GlG'll ~1t1i'U 
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V'J~&ifl1'jrueJ\Jl-1~.:jeJ'UlVl~~-ru~l.:jhJvi'€l.:j-r'U~Vl\9ll)Jf1!ll-1)JltJl-1~ml-1~~Wll1)J~nll-1\JVl1.\Jfl!lm~'V1~J.:j ~.:j€l€l flmllfl1lll1.\J 

nnl-1ll1 ~ll ~1 tJ fl1'j~Vl~€l~ Vl~1.:j LL~~fl1'jU~V1l'i~G1Vl.fl1 fl-r~ vlll~~-rU~l.:jhJG1lm'j'l vll.:j1\J1.~LL~1 L?f~~ \9l1)J L~ eJ'U1"tJ LL~~ nlV1\J~dJ 'l cUI '\J 
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llJ I 1/ I q 

m~'Vl'j1.:jVl.:jn~11 LLmLLlIlmru 

f1l~-rU~l.:j hJtJn'Ull1.~LU'lJ1tlllll)Jfl1l)J1\J1'j~flVl;j.:j 1~~€lll~-rU~l-:J1~G1~~~'Vl5b~ tJ f1~eN 1.'lJfl1'j~~~"tJ€l 
~ ~ ~ 
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'\J d.I '\J '\J 

U "/11 ... 'I
'Uel \§:)\§:). nl':i b"llL':iel bVIti 

1.'lJ f1l~tl ~,j&i \9l1)JG1qJ qJl11 V1lfl~-rU~l.:j'l~ Ili'€l.:j i.:jVl~mll'UeJ.:j LoUl)J l~ 1n ~ l.:jU ~~ b'Vl f"l'i1ll~.:j bfl~€l.:jijeJ 

LL~~~tlmru~vi'ew.,h L-rrllll L~€ltl~U~.:jl\JlIll)JG1qJqJl1~11~-rU~1.:j~~ LU\J~~tll'lJ€l.:j boUl)J1L€l.:jVl~e:ltll L-rr1ll11~tJ~1\J~J LL 'Vl\Jvr~eJ 

Uf1f1~~\J lVl f1l~-3'lJeJ.:jJt!vi'e:l-3tllLoUlm 1~WVl1-3L~eJ 1.\JL~\J'Vll-3 L~'lJL~eJ~iiL~eJ 1'Vlm~\JeJ~LL~~?fllll~'l1. ~'U~fl1'i-rU'lJ'U1~lIllll~, ~ 

-r~)J'U lIl~llfl1~m~'Vl ~J.:j f1)J'Ulflll'I.J~~fl1f"l nll-1\JVl ~-rU~l.:jvi' e:l.:j~Vlfl1~ 1.~~.:j'U€l-3 ~-3 f1~ll'U~~VI fllVl m~€l1 VI tJvr~m~€l~m1'Vl5L ~'lJ.. ,~ 

L~ tJ1 nu L~e:l1'Vl tJ~ln ~l.:jtl'i~ LVlf"lllleJ.:jtl~~L 'Vl f"l1VIm1\J Lb~'l~1~-rU€l'Urull1l~ln mll L~l'vh neJt!u'j~VI n'U eJ -3,ru ~-3 b~eJ~'lJ~ii1 ~L~e:l, ~ , 
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~-3fl~lJ~lf1~l-3tl~~L Vlf"l~~ LU\JLLUU1.Vl 
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1'Vl8l~LLn~11~1.:jV'J~eJ~nUfl1'ic;1.:j~e:lU.:j1\J~1 tJ 
~ 

1.\Jmru~~.:j"tJeJ-3~.:jf1~111~1~u~~'Vlfl~lfl~1.:j'I.J~~L 'Vlf"l~l EJ-3U~~L 'Vlf"l1'Vl81Vl tJ L~eJ 1VltJVl1m~eJ~ij~'Vl5, 

L'l!\JL~cnn'UL~e:ll'Vl~ ~-rU~l.:j1li'tl-:J"'-3~eJUVl~f)~1\J~~LLG1Vl~111~-rutl'Uru1lPl~lflm~L~lvh 1.~U'j'j'Vlf1 e:l~ lVl m~eJ~\J l~VlliJVl~n 
'\J OJ ., " " 

~1\J~.:jLL?fVl~111~'l11~~A15~'j~L;jtJ~~Lf"l~ Ltie:l-3~lnfl1~1~u~~"ln'lJeJ.:j1Vlm1eJ1'Vl8~:W':··~ ~.:.~ '. ;;~.,,,~~. ~ ·~"r '1m 

\J11LL~1eJ~1~1.~eJ~1-3Vl;j~LLn~11~1.:j~1tJ ~i-' .:~'C:~<?~; ~;~i:;.; '0T{~ :~ 

1un,ru~€;'u~1.\"~,"aU""n~1umh.\.a"""iJ.wl~n~~- ~~~:{,j\~" '~1 
(_ \ ,I 

~1-3 LL~~~'UeJ"'-3)JeJ'U.:jl\J~-3n~111.'lX~11~1-3neJ\J1Vl mr-31~-ru'l1l~~ L~\JA1~1.:j tJll~1.:jii~'Vl5-rU-3l'U ~-3 n~~n11'r1e:l'lJ Lk~ ~'lh 'j~ L~ 
~ ~ ,,\ J ~r... 

ril~l~ LdeJ~-r'U~l~1~tl~ull~fllli'€l~m'Uf11\J~~fl~11LL~11~ ' .... v~ 



~-rtJ~\:lVl ml-1 LU'U L~ v'U1'lJ~1 fOlfll',h ~-rtJ~l-1\1 ~~v-1~ LL~~ 1-rr~ ~l'Umi'VlVl?lvtJ~l Vl'Hi1'UtJij v~l-1 
\J Q~ \J 'U o;U 

, ,
 

\11 n fl ru~ m~:w m~nT\lI'UVl:W1 Vli~l'U LL~~'VlVl?lvtJtJijtJ LL~ -1-11'U'\II~v?l(mr'U'lJtJ-1'Vl1'l~1'llm~B'U '\II~tJ?lfl1,r'UL€l n'll'UVi'Vl1'l~1'llm~
... 
-rmtJ'l '\II~tJ'\II~tJ~iJ'Wn,rm~~~tJth'll. th?l. Lb~~tll'Vl. '\111mViEJtJL'Vh'OJ1n?lmU'Un1~~n~1~n.'Vt -rtJitJ-11~L-U1-rtJ~1'llf)1'~1~ 

'IJ , 

1'UelVli1hl~1nl1~tJEJ~~ (9)0 (~tJ) 'lJtJ'lLL~~~?l1'lJ1~1'l LL~'OJ~~tJ-1iJ~1'l\i1'U1'UtJ~1-1,rtJEJ (9) ('\II~'l) fl'U 1LJLL~~~?l1'lJ1'li1'l~-1~tJ 

1tld 

'li1-11EJLi1 

~-rtJ41-1 'OJ~~ tJ'l~Vl 'Vhury~ LL?l Vl-1\i1'Ul'U'li1~~-1'\11:WVllVlEJ\i1 LLLJf1m:w LL~ G'1 ~?l1"ln'li1-1 bL~~ ~~~tJ'li1-1 

~~'i):wtlm~m1EJ~tJ~1-1~~~1'Un1~'Vl~?ltJtJ:W1m~1'UtJijtJ'li1'l'\ll1'i)~iJ'JvnuVl~~'ln~111LJ'J~~fl'\ll~'l'l11:W1bL?lVl'l~~'i)~'\II~mj1'U 
• \I cU '\I , cd 

~1-161 ~'i)flru~m~:wn1~1Il~1'OJ-rtJi?lVl'\ll1tJ~mtJfl:W-11'UntJ'UL~~~-1~tJ'l."1'l1'UbL~~~~tJ:w~'OJ~1~~';h41'l'\ll~tJ L41'\11tJ1~'lJtJ~~11
I , '\J " \I 'U 

41-1Vlil'OJ?ltJtJVl1~Vl~tJVl L1mn1~v11-11'U1Il1:W~ruru1d'lJtJ-1~-rtJ41-1
'U U U \J 

-iff) 1£10:'. n1~tJi\J'n9'l1fh~1\1 

~1141-1LL~~~-rtJ41\1 \IlnG'1-1tl'U1m-rr~ruru1tl-rtJ~1fl11~ rl1'\11-rtJ~1fl1'l1'UntJ?l~1-1\1l1~~ruru1dlVl EJ 
\l '\J U U U '" 

n1~'l11?lm Escalation Factor (K) :W11-rrf11'Ulru~1fl1~1'l1'U~Ltl~EJ'ULLtJ~-11tJ lVlEJ15n1~~v1tJd m:WL~tJ'U1"1J '\II~mnrusvi ?l\ll~ 
'IJ 'IJ 

LL~~15f11'U'Jrumi'tltJ~ruru1 LL tJtJtJ-rtJ~1fl11~\Il1:W:W~flru~-r~~'U\Il~djv1'U~ l!:Jl!:J ~-1'\111fl:W l!:Jctrnl!:J L~tJ'ln1~~"i11~ru1"lhm '\II~tJ~ 
u u d.lI \J 

tl~~ntJtJtJ1~~-11'UntJ?l~1-1Vl1:W'\llU'l~tJ~1Um~'lJ15n1~flru~-r~:W'U\Il~~ 'U~ 0l!:Jorn/1 (9)0~ ~-11'U~ l!:Jc!' ~-1'\111fl:W l!:Jctrnl!:J... 
?l\ll~n1itl-rtJi1fl1 (?lm~1 K) 'OJ~~mfl-1~~~~~tJ~n1'\11'UVl11t 'U1LJLLK'JL?l~'OJ\Il1:w~n1'\11'UVl11t 'U 
'IJ 'IJ 

«ruru1 '\II~vmEJ1'U~~EJ~Ll~1~ ~11~1'l 1~'lJEJ1EJtJ'i)n1tJ lVlEJ'OJ~ 1-rr?lVl~'lJ'i)'l'Vl1-1~1'lln1~~Hl~~tJm~[l1fll:oJ'U'Jn mJ 
Q.J U \I " " 

~ ~
 
(~'l'll'i)) : ~EJ1'U 

('U1'lmf:ljO;;]'U1 ?l1:WL~EJ:W) 

b~'lJvttfl~\In1~ brn(9) (9) mJl!:J (9) b bc!'(9) 

L~'lJfl~~ruru1. " " 
bc!'O(9)l!:Jl!:JO(9)~(9)~l!:J 


